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PORTFOLIO SUMMARY

POOLS
MARKET MARKET DURATION PERCENT STATUTORY
TYPE VALUE YIELD (%) (Years) of TOTAL LIMIT
Bills 0.00 0.00 0.00 0%
Treasury Notes 338,480,777.40 3.83 1.77 9%
338,480,777.40 3.83 1.77 9%
Notes 850,977,177.05 3.67 1.46 23%
Discounts 0.00 0.00 0.00 0%
850,977,177.05 3.67 1.46 23%
267,734,025.59 2.68 0.70 7%
267,375,872.50 3.22 1.29 8% 25%
Pools 53,009,502.04 4.39 1.56 1%
CMOQO's 213,818,910.07 3.63 1.12 6%
266,828,412.11 3.78 1.20 7% 25%
374,623,716.00 3.27 0.40 10% 20%
Overnight 710,116,605.56 181 0.00 20%
< 30 days 16,524,675.15 412 0.08 1%
< 60 days 10,453,290.51 0.00 0.00 0%
< 90 days 9,903.85 0.00 0.00 0%
<1lyear 2,673,687.82 1.90 0.49 0%
<2years 2,647,430.77 2.77 151 0%
> 2 years 7,578,888.35 251 3.24 0%
Flex Repos 568,794.16 5.04 2.01 0%
750,573,276.17 1.85 0.04 21%
Commercia Paper 509,503,326.33 2.15 0.03 14% Al-P1
Money Mkt Fund 25,000,000.00 7.74 0.12 1%
Certificates of Deposit 825,044.60 2.14 4.16 0%
535,328,370.93 241 0.04 15% 20%
Swaptions 681,029.00 0.00 -2.02 0%
OTC Options 0.00 0.00 0.00 0%
681,029.00 0.00 -2.02 0%
3,652,602,656.75 2.99 0.79 100%




Date: 04/30/05

MARKET MARKET DURATION PERCENT STATUTORY
TYPE VALUE YIELD (%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
Agencies Notes 18,301,146.66 311 0.10 2%
Discounts 0.00 0.00 0.00 0%
Sub-total 18,301,146.66 311 0.10 2%
Corporates 19,585,858.19 224 055 2% 25%
Municipas 68,359,752.75 319 0.08 ™
Mortgages CMOs 57,861,009.86 335 0.00 6% 25%
ABS 98,142,808.42 315 0.24 10%
Repurchase Agreements
Overnight 325,828,503.07 284 0.00 A%
< 30days 0.00 0.00 0.00 0%
< 60 days 0.00 0.00 0.00 0%
<90 days 0.00 0.00 0.00 0%
<1year 0.00 0.00 0.00 0%
<2years 0.00 0.00 0.00 0%
> 2 years 0.00 0.00 0.00 0%
Flex Repos 0.00 0.00 0.00 0%
Sub-total 325,828,503.07 284 0.00 A%
Money Market Securities
Commercial Paper 356,591,714.97 299 0.02 3% Al-P1
Money Mkt Fund 25,000,000.00 273 004 2%
Certificates of Deposit 0.00 0.00 0.00 0%
Sub-total 381,591,714.97 297 0.02 3%
TOTALS 969,670,793.92 297 0.05 100%

PORTFOLIO SUMMARY
SHORT TERM POOL
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Date: 04/30/05

PORTFOLIO SUMMARY

INTERMEDIATE TERM POOL

MARKET MARKET DURATION PERCENT STATUTORY
TYPE VALUE YIELD (%) (Yeas) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 238,718,997.32 3.47 1.78 13%
Sub-total 238,718,997.32 3.47 1.78 13%
Agencies Notes 494,877,342.83 3.62 1.45 28%
Discounts 0.00 0.00 0.00 0%
Sub-total 494,877,342.83 3.62 1.45 28%
Municipals 168,319,349.68 354 1.03 9%
Corporates 193,728,630.96 3.88 1.70 11% 25%
Mortgages Pools 53,009,502.04 4,01 131 3%
CMO's 105,955,277.83 4.14 2.05 6%
Sub-total 158,964,779.87 4.10 1.80 9% 25%
Asset Backs 47,461,457.18 3.69 1.02 3% 20%
Repurchase Agreements
Overnight 297,894,916.19 2.84 0.00 17%
< 30 days 16,524,675.15 2.62 0.05 1%
< 60 days 10,453,290.51 2.74 0.09 1%
< 90 days 9,903.85 452 0.22 0%
< 1lyear 2,673,687.82 1.89 041 0%
< 2years 2,647,430.77 2.76 1.43 0%
> 2 years 7,578,888.35 254 3.27 0%
Flex Repos 568,794.16 11.48 4.17 0%
Sub-total 338,351,586.80 2.82 0.10 19%
Money Market Securities
Commercial Paper 152,911,611.36 2.96 0.02 8% Al-P1
Money Mkt Fund 0.00 0.00 0.00 0%
Certificates of Deposit 825,044.60 2.05 3.91 0%
Sub-total 153,736,655.96 2.95 0.04 8% 20%
Derivatives
Swaption 681,029.00 0.00 -2.02 0%
OTC Options 0.00 0.00 0.00 0%
Sub-total 681,029.00 0.00 -2.02 0%
TOTALS 1,794,839,829.60 3.46 1.13 100%
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Date: 04/30/05
PORTFOLIO SUMMARY
TRAN POOL

MARKET MARKET DURATION PERCENT STATUTORY

TYPE VALUE YIELD (%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
Agencies Notes 100,662,497.98 2.80 0.08 20%
Discounts 0.00 0.00 0.00 0%
Sub-total 100,662,497.98 2.80 0.08 20%
Corporates 54,061,383.35 3.02 0.23 11% 25%
Municipals 31,054,923.16 3.19 0.08 6%
Mortgages CMOs 50,002,622.38 3.50 -0.01 10% 25%
ABS 229,019,450.40 3.10 0.04 45%
Repurchase Agreements
Overnight 41,397,797.78 2.84 0.00 8%
< 30 days 0.00 0.00 0.00 0%
< 60 days 0.00 0.00 0.00 0%
<90 days 0.00 0.00 0.00 0%
<1year 0.00 0.00 0.00 0%
< 2years 0.00 0.00 0.00 0%
> 2 years 0.00 0.00 0.00 0%
Flex Repos 0.00 0.00 0.00 0%
Sub-total 41,397,797.78 2.84 0.00 8%
Money Market Securities
Commercial Paper 0.00 0.00 0.00 0% Al1-P1
Money Mkt Fund 0.00 0.00 0.00 0%
Certificates of Deposit 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%

TOTALS 506,198,675.05 3.06 0.06 100%
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Date: 04/30/05

PORTFOLIO SUMMARY
BOND PROCEEDS POOL

MARKET MARKET DURATION PERCENT STATUTORY
TYPE VALUE YIELD (%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 99,761,780.08 341 131 26%
Sub-total 99,761,780.08 341 131 26%
Agencies Notes 237,136,189.58 3.62 160 62%
Discounts 0.00 0.00 0.00 0%
Sub-total 237,136,189.58 3.62 160 62%
Municipals 0.00 0.00 0.00 0%
Mortgages Pools 0.00 0.00 0.00 0%
CMO's 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
Asset Backs 0.00 0.00 0.00 0%
Repurchase Agreements
Overnight 44,995,388.52 284 0.00 12%
< 30days 0.00 0.00 0.00 0%
< 60 days 0.00 0.00 0.00 0%
<90 days 0.00 0.00 0.00 0%
<1year 0.00 0.00 0.00 %
<2years 0.00 0.00 0.00 0%
> 2years 0.00 0.00 0.00 0%
Flex Repos 0.00 0.00 0.00 0%
Sub-total 44,995,388.52 284 0.00 12%
Money Market Securities
Commercial Paper 0.00 0.00 0.00 0% NONE ALLOWED
Money Mkt Fund 0.00 0.00 0.00 0%
Certificates of Deposit 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
TOTALS 381,893,358.18 347 134 100%
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Investment Income

As of 04/30/05

Month Fiscal Year to Date
Pool Amount Yield * Amount Yield**
Intermediate 7,924,542.71 5.34% 30,063,112.28 2.50%
Short Term 1,645,474.24 2.83% 10,024,858.53 2.10%
Bond Proceeds 2,000,650.65 6.37% 10,998,517.78 2.85%
Tran -218,514.74 -0.52% 239,933.68 0.06%
Grand Total 11,352,152.86

51,326,422.27

*Yield is calculated on a total return basis. Total return consists of the accrual of interest and the gain or loss

incurred from valuing the securities in market value. Total return, divided by average daily balance, divided by
actual days, multiplied by actual days in the fiscal year.

**Yield is calculated on a total return basis. Total return consists of the accrual of interest and the gain or loss

incurred from valuing the securities in market value. Total return, (fiscal YTD) divided by the weighted average

of the monthly average daily balances, divided by the actual days (fiscal YTD) mulitplied by the actual number

of days in the fiscal year.



Investable Balances
As of 04/30/05

AvgBal

Average Daily Balances

Fiscal Year to Date

Intermediate

Short Term

Bond Proceeds

Tran

1,805,354,655.67
707,626,589.57
382,301,598.26

506,549,676.26

1,444,697,017.66
574,466,387.92
462,788,363.15

506,151,427.77

3,401,832,519.76

2,988,103,196.50



CASH DISTRIBUTION

April 2005
Month YTD
Actual Budget Actual Budget
General Fund 0 0 0 0
Capital Con. 608,413 500,000 4,140,985 5,437,500
Agency 1,244,952 800,000 6,079,626 8,179,167

T&R 341,790 112,500 1,455,347 1,386,458
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ACCRUED EARNINGS

April 2005
Month YTD
Actual Budget Actual Budget
General Fund 417,343 0 1,944,030 0
Capital Con. 1,018,747 500,000 15,063,398 5,437,500
Agency 945,928 800,000 5,175,079 8,179,167

T&R 349,681 112,500 1,435,882 1,386,458
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INVESTABLE BALANCES
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SHORT TERM POOL
INVESTABLE BALANCES
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INTERMEDIATE POOL
INVESTABLE BALANCES

—&—FY 2000
—&—FY 2001

FY 2002
—¥—FY 2003
—>¢~FY 2004
—&—FY 2005




1,000,000,000

900,000,000

800,000,000

700,000,000

600,000,000

500,000,000

400,000,000

300,000,000

200,000,000

100,000,000

Monthly Investment Income Report 0405.xIs

BOND PROCEEDS
INVESTABLE BALANCES
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LIMITS
Corporates 25%
Mortgages 25%
Asset Backs 20%
Money Mkt. 20%

Distribution of Investments for April

Mortgages T-bills Asset Backs
Municipals 7% 0% 10%
7%

Money Mkt.

15% Corporates

8%

Term Repo
1%

Overnight Repo Agency notes
20% Discounts 23%

0%



BOND PROCEEDS POOL
ANNUALIZED YIELD
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BOND PROCEEDS POOL —e— Difference
ANNUALIZED YIELD DIFFERENCE —#— 12 Month Rolling Average
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INTERMEDIATE POOL
ANNUALIZED YIELD
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Index consists of 70% Government 1-3 year, 15% Mortgage 0-3 and 15% money market
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